The morbid symptoms
of the Interregnum

A sense-making journey of experiences, and
concepts on sustainabllity transition processes

and financial responses
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“THIS CRISIS EXISTS PRECISELY IN THE FACT
Q @t THAT THE OLD IS DYING AND THE NEW CAN
L & NOT BE BORN, IN THIS INTERREGNUM A

VARIETY OF MORBID SYMPTOMS APPEAR”

W Antonio GRAMSCI

“If the ruling class has lost its consensus, i.e., is no longer ‘leading’ but only ‘dominant,’
exercising coercive force alone, this means precisely that the great masses have become
detached from their traditional ideologies, and no longer believe what they used to believe
previously”
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A time of
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chaos,
confusion,
disruption,
uncertainty,
morbidity,
obscurity,
Incumbency




~N

BUILD BACK

3 Vg

A

i

57
3

”
|
N\

ea

>
T

A GREEN
NEW DEAL

A PROGRESSIVE VISION for ENVIRONMENTAL
SUSTAINABILITY and ECONOMIC STABILITY

A

SUSTAINABLE &y

=

DEVELOPMENT e

PARIS
CUMATE ©!
AGREEMENT . <

Convention on 6& ‘
Biological Diversity 2 q
“les

FEI2UN BIISOVERMTT CONPERRNCE



https://www.youtube.com/watch?v=PjDRNyovQqU
https://www.youtube.com/watch?v=PjDRNyovQqU

| First half of 2022 superseded all

Number of disasters by continent
and top 10 countries in 2021 *

Americas

129

Colombia

11

Indonesia

28

recorded events btw 2002 and 2020

Economic losses

billion US$)

t Wl Japan $253B
Tohoku Earthquake

Japan $40B China $107B
Chaetsu Sichuan
Earthquake Earthquake

78 USA S173B  §

Hurricane
Katrina

Thailand $48B

Monsoon Floods

USA $59B
Hurricane
Sandy

L2 USA $105B

Hurricane Harvey

USA S65B

Hurricane Ida

2N Puerto Rico $75B

Hurricane Maria

USA $63B
E- Y@l Hurricane
Irma
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Africa physical risk and vulnerability intensifying

Geographic distribution of natural disasters in Africa (2001-2019) Africa’s Temperature Anomalies, 1920-2020 (degrees Celsius)
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Impact of natural disasters in Africa (2001-2019)

Flood

Drought

Storm

Extreme Temp.
Earthquake
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Volcanic activity
Mass Movement

Deaths otal Affected: :

337 million




Economic risk arises
from temporal
differences,
dependencies and
access to resources for
alternatives

Impact of carbon border tax

adjustments
Existing dependency on fossil fuels
New discoveries of fossil fuels

Development space and use of

transition fuels (e.g. gas)

Access to technology, financial and

other resources

» Interdependency of sub-regions across

Africa

» Justice — as basis for transition

Which countries have made a carbon neutral pledge?

CARBON NEUTRAL GOALS BY COUNTRY This map breaks down pledges by target year and level of commitment.

Palicy
Decurment

Propesed
Logishtien

SWEDEN'S 2045 TARGET
5 the earliest commitment
enshrined in law.

THE U.S. COMMITTED TO A 2050 TARGET,
with g S0%-52% reduction emissions by 2030,
after rejoining the Poris Agreement in 2021,

CHINA'S 2060 TARGET
5 one of the most impactful, )
covering an estimated 25% of i
globat emissians. A {

THE MAJORITY
of carban neutrality gocls
ove only under discussion,
SN with no firm pian of action. |

S ) |

AUSTRALIA AND SINGAPORE
have corban neutral ambitions for
the second half of the 215t century,©
but no concrete dote.  ©

MEXICO AND OTHER MEMBERS J
of the Carban Neutrality Coolition N 4 ) p . L s (o .| L) Kazak®atan
agree to target net zero emissions : [ (& \ 63 ¥

7
,I‘

: /]
et T -
pharls by 2050, but commitment is :
Bhutan r‘ up to members. .
— O | Achieved
riname -

|
'
s B
Target Year - 4‘:-
URUGUAY'S 2030 TARGET % () BRAZIL'S 2050 TARGET BHUTAN AND SURINAME \/
{under discussion} s the earfiest ) was one of many new pledges are the only two countries that
corban neutral pledoe. |\ made during the LS. Climate are carbon negative, removing
3 Summit in April 2021 mare carbon than they emit.

Fresenced by

maotllivepower

Implemented




Social effects
are immense

» Climate migration / refugees

+ Shifts will impact jobs

+ Water shortages

» Rising climate related conflicts
* Rising insurance vs uninsurable

* Climate innovation and community

based/ first responder bases growing

* Geopolitical tensions in global north will
impact access to finance and other

resources

Environment & Climate

Climate change is forcing care
workers to act as first responders

A new pilot program in California aims to provide the training and resources they need to
take care of their clients and themselves. But advocates say increased responsibility should

equal more pay.

Total in surveyed regions

170.3 s
(2.3% of population) zde SO TGN
Eastern Europe &
Central Asia 1.9% of population
East Asia & the Pacific
6.1% of population Y

13.0 i

North Africa

\ y.\”‘v‘,- >
1.6% of population | 1.6% of population
Latin America : South Asia

Sub-Saharan Africa

* Modeled on pessimistic reference = High emission & unequal development
scenarios concerning water availability, crop productivity and sea-level rise

Source: World Bank

AFRICA

Africa will be the worst hit by climate change. in the next 40 years. Some countries may be
It has the most hungry people. the fewest able to grow more, but others may come to
resources to adapt and its population willdouble  depend on food aid.

/—\ //—\
Egypt \
. | &
West Africa & /
Predicted to lose
/‘\ a 15 r
of its wheat crops
If temperatures rise
0
LS Sub-Saharan )
Expected to be able to grow more ica
food as rainfall increases and
temperatures rise. but demand
from rising population may
double food prices
\——/ 1y
Y
Y \‘l L = 4
P & W/ L4
& ar N By 2050, crop yiekis
A temperature increase of across sub-Saharan
1 o 2«)C Alrica may decliine by

R=d2

will favour some crops but shift
others to higher ground or further north

ENVIRONMENT

Hefty insurance premium hike for people

living in disaster-risk areas

Mandisa Nyathi 10 Sep 2022
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Water, water everywhere: Flood damage to a house in KwaZulu-Natal earlier this year. Photo: Delwyn Verasamy

Water Conflicts Are on the Rise

Number of water conflicts worldwide by region®

388

2000-2009 W 2010-2019
11
Asia
: 68
AT — 150
Latin America & = 18 I
the Caribbean I 61 ] ‘)
| ¥V e
urope )
7 o i
North America 210 ) ,.,-“" /
= (']
Australia & 2 R

New Zealand g

* Cases in which water is used as a weapon in a conflict or in which water
is the cause of a conflict and the objective of violence

Source: Pacific Institute



Mounting pressures: Financial intermediaries are
expected to drive climate response through their
portfolio strategies (invest, divest, no new invest)

N2 cop2z HOW TO PAY FOR

SHARM EL-SHEIKH

?/// \\\° EGYPT2022

IX.

Finance

30.  Highlights that about USD 4 trillion per year needs to be invested in renewable energy
up until 2030 to be able to reach net zero emissions by 2050, and that, furthermore, a global
transformation to a low-carbon economy is expected to require investment of at least USD
4-6 trillion per year;"

31.  Also highlights that delivering such funding will require a transformation of the
financial system and its structures and processes, engaging governments, central banks,
commercial banks, institutional investors and other financial actors;

32.  Notes with concern the growing gap between the needs of developing country Parties,
in particular those due to the increasing impacts of climate change and their increased
indebtedness, and the support provided and mobilized for their efforts to implement their
nationally determined contributions, highlighting that such needs are currently estimated at
USD 5.8-5.9 trillion* for the pre-2030 period,

33.  Expresses serious concern that the goal of developed country Parties to mobilize
jointly USD 100 billion per year by 2020 in the context of meaningful mitigation action and
transparency on implementation has not yet been met and urges developed country Parties to
meet the goal;?!

34.  Emphasizes that accelerated financial support for developing countries from
developed countries and other sources is critical to enhancing mitigation action and
addressing inequities in access to finance, including its costs, terms and conditions, and
economic vulnerability to climate change for developing countries,?? and that scaled-up
public grants for mitigation and adaptation for vulnerable regions, in particular sub-Saharan
Africa, would be cost-effective and have high social returns in terms of access to basic
energy;

CLIMATE JUSTICE
WHEN POLLUTERS
HAVE ALL THE
MONLEY

The COP27 climate conference, in
Egypt, was in large part a global search
for cash.

o Systematic, coherent and sustained approach
Glo bal S h I e ld to strengthen the Climate and Disaster Risk
= . . Finance and Insurance (CDRFI) architecture
against Climate R|sks

Strengthen
cooperation within
the global CDRFI
architecture to
overcome
fragmentation

Committ to sustained
protection from
increasing climate
risks by scaling up
premium & capital
support

________

Establish a truly

global flexible and
collaborative

financing structure



Many “tools”: How does this advance plight of vulnerable people & planet?

(1] [2) 3 &) 5

*Nature .
A Global . Frameworks
g . Positive" Business Finance Enr ot .
Biodiversity ] for disclosing
becomes implications of to play
Framework to the flagship Target 15 a key role nature-related
zet target : impaocts
9 mission pacts
I ‘ m Influences I S S B Complements
Task Force on Climate- International Sustainability Global Reporting Initiative FT Asset M. Fund
Related Financial Disclosures Standards Board Est. 1997 in Boston, MA, followi bli . .
e s i i el ESG: the next mis-selling scandal?
Est. 2015 by the Financial Stability Board at Est. 2021 by IFRS Foundation, formally Ty e,
request of G20 Finance Ministers and consolidating CDSB and VRF. Plus, taming the buyout barbarians, gold outperforms, and farewell PJ
Central Bank Governors. O'Rourke
{r
IFRS
Consolidates
Climate Disclosure Value Reporting
Standards Board Foundation VALUE
Est. 2007 at World Economic Forum. Est. 2021 by SASB and REPORTING
IIRC to merge efforts FOUNDATION
internationally.
Establishes Consolidates ~ "
Many executives are starting to worry about the ESG marketing wording they have been using in fund documents @ FT
Montage/AFP/Getty

INCDP R SR> Don't abandon emerging
Carbon Disclosure Project Sustainability Accounting International Integrated markets in net_ Z ero puSh

Est. 2000 at 10 Downing Street as “first Standards Board Reporting Council
plat.form to leverage Inve§tor pressure 1o Est. 2011 by Jean Rogers “to help Est. 2010 in response to the global
influence corporate disclosure on A g 2 < a 2
A tal ot” businesses and investors develop a financial crisis by GRI, the International ;P . f l- ) Lo ll b " . b h
ervonmentay Impay common language about the financial Federation of Accountants, and The (0) ) t Ol110 pu1 lt}' W1 n0t I lng a Out t C
impacts of sustainability.” Prince of Wales’ Accounting for . . .
Sustanabily Project change needed to tackle the climate crisis

Hendrik du Toit
© 11 October 2021 « 3 min read

© 2022 AuditBoard, Inc. | For more information visit AuditBoard.com
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Conceptual rabbit holes for relating finance to transitions

« Sustainable finance literature: Stranded, fragmented, not mainstreamed, focused on project not

process or systemic dimensions, risk and return focused, not systemic or strategic or process

related

« Main departure point — what is possible within the existing realms of the financial system,

underpinned by an assumption that the financial system is static and need not change

« Economics of Innovation:
* Innovation as the driver through various “revolutions” or major world shifting innovations”

« Useful work on technological innovations and financial capital (Perez, O’Sullivan,

Mazzucato, Schumpeter).
Page 12



| Field of Sustainability Transitions

Study of the process of sustainability — means by Landscape

. . . . developments /\/\—/v
which sustainability outcomes are achieved d /\/—\’_\/v

Landscape developments put
pressure on existing regime, which
opens up, creating windows of

| opportunity for novetties :‘éeg‘:"m?ag;t::gg;ca'
lts primary heuristics is the Multi-Level Perspective ,",”,Z;’;f;;,gj;\ : > v ; landsca;\
.. . . . 2 | i > 4 A !

(MLP) — centered on defining a socio-technical Socip-  Science N > ¥ ? > A /

technical Poiicy Y > | v |
System . Culture , A :

regime | ) \/

Technology : -3 :‘ : B>
|

Socio-technical regime is ‘dyr{amically stablg’. New conﬁguratior{ breaks through, taking
In different dimensions, there lare ongoing | advantage of ‘windows of opportunity’.

_ _ _ processes. | I Adjustments occur in socio-technical regime.
Framing finance as a “resource and function” | : :
| |
- o : ' 'Elements are gradually linked together,
(passive, background role) — limited value in i A land stabilse it dom?r’,a,;n desig?,_
o _ | f /q Internal momentum increpses.
describing how finance needs to respond to change i : i | |
, I |
rocesses Niches ' '
" ot :

A ¥V ¥V 44 Leaming prodesses take place in multiple dimensions.
4 A Different elements are gradually linked together through co-construction.

»  Time

Critiques argue for more deconstruction of

' Telal ot : ; ls 2004
assumptions underpinning heuristic construction Source: Geels 2004 (adapted)

Page 13



Deconstruction
.

“Différance refers
that meaning cannot be
regarded as fixed or stat

is constantly evolving” i

J-)

, ,’j-



https://criticallegalthinking.com/2016/05/27/jacques-derrida-deconstruction/

Departure point: Characteristics of process informs the response

Hypothesis by Perez (2002) and O’Sullivan (2005) that “the characteristics of the innovation

process inform the demand for finance”.

c\\a(aCterisI/b
3

Demand on ...

Transition
process

Source: Naidoo, 2021. Relating finance to sustainability transitions:

Financial system response?

Small to Medium
Enterprises business
funders

funds
Debt funds I

Private investors

Venture capital

Sanlam, Liberty
and others

Equity funds

/

Old Mutual

Public Investment

South African Corporation

Reserve Bank

Institutional
investors

Government Employees
Pension Fund

Financial

Services Board Regulators and

Protectors

- ____./_________Q__________._:
~~~~~~~

National Credit
Regulator

_____

Public financial
intermediaries

National
Treasury

_______________________
Private
financial

intermediaries

Development
Bank of Southern
Africa

Industrial
Womens Development

Development  Corporation
Bank

Standard

Bank Group Capitec

Land Bank  Khula
Enterprises

Nedbank
Group

Absa Investec

Holdings

FirstRand
Group

Other specialist funds e.g.
Jobs Fund, SA Fund

Other development agencies e.g.
China Development Bank, African
Development Bank

Challenges, demands and design features |5



Landing point: Transition demands framework

Characteristics Demands on finance

Directionality Consistent shift away from unsustainable and to sustainability investment
and practices

Temporality Accelerate response (not incremental, or gradual)
Systemic effects  Create new, and simultaneously disrupt and de-stabilise old systems
Social contest Stakeholder rather than shareholder, justice, inclusivity, incumbents

Experimentation  Adaptive, embrace uncertainty, no ‘failed’ investments only learning

Source: Naidoo, 2021. Relating finance to sustainability transitions: Challenges, demands and design features

16



Leading to the next question: Are global/ national finance systems able to
meet the demands from transition processes?

Source:

Naidoo, 2019.

Small to Medium

Enterprises business
Venture capital funders

funds

Debt funds

South African Private investors

Reserve Bank

Financial

Services Board Regulators and

Protectors

e

National Credit

Regulator
4
. //
National S0 .
ol =T
Treasury

Private
financial
intermediaries

Standard
Bank Group Capitec
Group FirstRand Absa Investec
Group Holdings
Ry
66%
"6
)
/)4//.7

Equity funds

Transitioning South Africa’s financial system towards sustainability

Sanlam, Liberty

Old Mutual and others

Public Investment
Corporation

Institutional
investors

Government Employees
Pension Fund

Public financial

intermediaries

Development

Bank of Southern Industrial
Africa Womens Development
Land Bank Khula Development  Corporation

Enterprises Bank

Other specialist funds e.g.
Jobs Fund, SA Fund

Other development agencies e.g.
China Development Bank, African
Development Bank
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NEW SUSTAINABLE PATHWAYS
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DEMANDS OF SUSTAINABILITY
TRANSITIONS TO CREATE NEW PATHWAYS

Source: Naidoo, 2020. Transcending the Interregnum: Exploring the role of financial systems in
sustainability transitions, University of Sussex. Page 18



Proposed feathered design features to advance financial system response
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Source: Naidoo, 2021. Relating finance to sustainability transitions: Challenges, demands and design features Page 19
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South Africa’s
Renewable
Energy
programme
2011 - ...

ca. $25bn for

solar, wind, other

clean techs

Other investors

Financial intermediaries
(national private banks, national development banks)

Sponsor Energy

Empowerment shareholders

Community trusts BEE companies

(Minimum 12.5%)

Debt for equity

------- Indicates flow of funds

Indicates relationship

100% Equity shareholders

() Minimum shareholder required by South African government

Renewable Energy Project Company

Alrcan Allance for Energy Productivty (AAEP)

Germany. GIZ, HBF, KAS. AE, FES, FNF. KNW
UK British Hgh Commission

Frarce AfD

COther

Ford Exdractives Internaticns

USAID
UNIDO
Chidren's Investment Fund for the Future (CIFF
Natonal Planring Commession (NPC) JET
Presidertal task team on IR
Presdency
Presgential task team on Eskom
Presidertal commttee on Climate change
Econome Develcpment
OMRE
Treasury
oT!
SETAs
DEA
Basic Education
Gauteng Cry Region Obsarvatory
Nelson Mandela Bay
Ciy of Cape Town Energy & Cimate acton plan
Western Cape Prownca Government
SALGA

Nedbark
Absa
DBSA

Natiora

Leca

muki-sector alances

Acagemia
Research
Irstitutes

Government

Public and Private
Sector entities with Ladowr
formal programmes on
SA Energy transition

National Clearer Proowuction Centre (NCPC)

Energy & Incdustral systems growp (UCT
Chem Eng previcusly ERC medeling)

Certre for Compiex Systems in
Transton (CST), US)

Centre for Renewable & Sustarabke Energy Studes (CRSES)
Power Futures (GSB LCT

Trade & Industrial Policy Strateges (TIPS)

CSIR Energy Centre

ACDI, UCT

GIBS. WP

SWOP Wits

NCPC

SA Assocation for Ermrgy Ecomomics, UJ

Cosatu NALEDI, NUM, SATRI
SAFTU, NUMSA

Earthife Africa Jro
Project 90 by 2030
SAFCE!

Lée After Coal
Ground'Work
GrearPeace
WWF

AIDC

CLE! Afrca

Civl society'NGOs

|8 Banks & DFIs (RE nvestment landing)

oC

The Bankurg Association of SA

ndustry Task Team on Cimate Change (ITCC

Large Programme (>10MW)

B Private banks M National development banks

ndustry & Business

Smalls Programme (5-10MW)

Source: Naidoo, 2020. Transcending the Interregnum: Exploring the role of financial systems in sustainability transitions

Pudic health association of SA
South South Nerth

Certre for Ervronmertal Rights
Adaptation Network

Just Share

Sustainable Erergy Afrca (SEA)
MANSA Aduscry & Adapt

SA Cites Network

Government investment funds

Page 21



Cumulative process from NDP towards the JET Investment Plan

The Investment Plan builds on long-term development ambition for low carbon economy,

National Development Plan
(NDP) with its focus on tackling
the country’s systemic
challenges of poverty,
inequality, and unemployment;
and is located within an
evolving suite of policies
supporting the transition to
renewable energy.

& more recently, the Just Transition Framework

SOUTH AFRICA

FIRST NATIONALLY DETERMINED CONTRIBUTION
UNDER THE PARIS AGREEMENT

Updated September 2021

The updated NDC
commits South Africa
to an ambitious carbon
reduction target range
by 2030. It makes clear
its achievement is
dependent on
international support.

/25 UNCLIMATE
473 CHANGE
"I 9% CONFERENCE
<" K20
POLITICAL DECLARATION ON THE JUST »
ENERGY TRANSITION IN SOUTH AFRICA

Declaration from the Governments of the Republic of South Africa, the United
Kingdom of Great Britain and Northern Ireland, the United States of America,
the Republic of France and the Federal Republic of Germany. and the European
Uni

The Political Declaration
envisaged, subject to the
concurrence on an investment
framework, the IPG to mobilize
an initial USS8.5 billion over
three- to five years to support
the achievement of South
Africa’s low carbon future in
line with the most ambitious
NDC scenario possible.

SOUTH AFRICA’S
JUST ENERGY TRANSITION
INVESTMENT PLAN
(JET IP)
for the initial period 2023-2027

11 October 2022

A PRESIDENTIAL CLIMATE COMMISSION REPORT

A Framework for a Just
Transition in South Africa

South Africa is developing its initial Just Energy
Transition Investment Plan (JET IP) 2023-2027,
which sets out the scale of need and the
investments required to contribute towards its
decarbonisation commitments.

It is built on the principles of the Just Transition
Framework adopted by Cabinet in September 2022,
of procedural, distributive and restorative justice.
The PCFTT and PCC together engaged with various
stakeholders to garner their views on essential
features to be included in the JET IP.



South Africa’s Just Energy Transition Investment Plan (JET IP)

1. Special needs of fossil fuel dependent countries acknowledged as : : —
means to Paris Climate Agreement AMBITION: Goal to decarbonise SA’s economy to within the NDC

o _ target range of 350-420 Mt CO, eq by 2030 in a just manner
2. Acknowledges transition risks and fosters social preparedness as

South Africa shifts its energy system and grows new green industries
3. Needs-driven five-year initial plan, with clear financing principles and ~7AR 1.5 trillion*
preferred terms and conditions, which promotes a transformative

approach

H H H o ogpe %
4. The JETP is a funding partnership making a contribution to the JET IP With estimated funding gap of 44% (ZAR 700 billion™)

5. Portfolio of investments and other interventions in the JET IP reflect an
intersectoral and just transition approach, showing need to move

: . 3 priority sectors
beyond a programmatic funding track g y

iti : - . (Electricity, New Energy Vehicles and Green Hydrogen)
6. Just transition focus recognises location and sector-specific

vulnerabilities (care, preparation, social infrastructure),
intergenerational effects. Cross cutting measures

7. Emphasises the sequence of investments and interventions to achieve Addressing skills development, and municipal readiness

outcomes (order, pace of investments relative to priorities within the
JET IP portfolio)

Source: SA Presidency, 4 November 2022 (with adaptations)



Portfolio construction: Transition effect, spatial, pace & co-benefits

Environment Social Economic Governance

* Reduced GHG to within the NDC * Contribution to South Africa’s NDP Sound and robust implementation and

target range of 350-420 Mt CO, eq . Incluswe_, direct access .to finance goals — reduce fiscal burden
by 2030 and equitable ownership structures

* Improved air quality and positive
health and well-being impacts

accountability measures
* Growth in innovative sectors and

economic diversification, job

creation

* Skills development and re-training
for future fit employment

The JET IP requires expedited investments to
build strong foundations for these outcomes in the long term — but ....
these have to happen in a particular sequence and at a particular pace and in concert + there
are trade-offs to be made

Source: SA Presidency, 4 November 2022 (with adaptations)




Principles to advance needs-based financing for transitions

PRINCIPLES

#1

#2

#3

#4

#5

#6

#7

#8

#9

Follow UNFCCC obligations: of developed countries’ to developing countries to support climate response

Be additional: New funding with no diversion from critical development assistance or repackaged support

Reflect SA needs: Appropriate for fiscal sustainability, and shared risk between countries

Mainstream justice: Portfolio to embed just component - not as separate track of investment

Be concessional: More attractive terms that what South Africa’s National Treasury could secure in capital markets

Be predictable and certain: Timing to align with desired transition impacts, no undue delays

Be accessible through effective institutions: National institutions and those close to where funding needed

Foster risk sharing: through partnerships with the private sector and other financing partners

Be properly governed: Governance and safeguards to manage risks

Page 25



Challenges the JET IP
poses for financial
system

Be and do different ....

Transition impacts:

Environmental
imperative, through social
& economic contributions

(the whole of society
approach based on
prevailing policies)

Sequence of
implementation:

Investments to happen in
a particular order to
achieve specific effects
over time (e.g. lead
investments)

Pace of investment:

The first five years (2023
to 2027) set the bar for
foundations for further

efforts to achieve this
range.

Clusters of
investment:

The portfolio has to be

funded in particular
clusters for the multiple
investment impacts to be
achieved




Moving from plans
to action ...

less about the
substance and more
on the politics

Plans are not enough

o SUSTAINABLE
5% DEVELOPMENT

A GREEN
NEW DEAL

A PROGRESSIVE VISION for ENVIRONMENTAL
SUSTAINABILITY and ECONOMIC STABILITY
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A Framework for a Just
Transition in South Africa

SOUTH AFRICA’S
JUST ENERGY TRANSITION
INVESTMENT PLAN
(JETIP)
for the initial period 2023-2027
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“Transcending”

“be or go beyond
the limits of a field of
activity or

- conceptual sphere”

8 searching for the
‘tensions, the
contradictions, the
heterogeneity within
[the] corpus’
(Derrida)




‘\o{_. y

//‘,

-+ Firebreaks
77 and pauses

“ In the rush
towards
"! “solutions”:

~_dowe
~ understand the
. problem, and
™ its causes, and e
the A
.- assumptions
' underpinning
. our
| positionality?




| used to think the top environmental
problems were biodiversity loss, ecosystem
collapse, and dlimate change. | thought that
with 30 years of good science, we could address
those problems. But | was wrong.

The top environmental problems
are selfishness, greed, and apathy and to deal
with those we need a cultural and spiritual
transformation. And we scientists don't
know how to do that,
- Gus Speth -

“The purpose of life is evolution
from lower to higher
from ignorance to knowledge

darkness to light”

http://www.lahotar.com
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